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CIRCULAR No. 01/2021-22

snmM&ena stegor 01/2021-22

We announce with great pleasure that the tentative
operating results for the financial year 2020-21
has been worked out and the Management of the
Bank has sanctioned the following:

1) Interest on Members’ Thrift Deposit was calculated
for the financial period from 01-04-2020 to 31-03-
2021 and credited to the savings bank accounts of
members on 31-03-2021 duly deducted TDS at 10%.
Total Value of TD Interest is "616.29Lakhs.

2) Members Group Personal Accident Policy Coverage
is increased from Rs.20lakhs to Rs.25 lakhs for the
year 2021-22. Premium amount for all members has
been paid by the Bank. Total value of this premium is
73.60 Lakhs.

3) LIC’s Members Group Term Loan Insurance has
been provided for this year(2021-22) so as to insure
the total loan outstanding of individual members as on
31-03-2021 (minimum of Rs.5/-Lakhs maximum
Rs.20/-Lakhs per member)

This insurance is not applicable and premium will not
be deducted for members who are not having any loans
outstanding.

Premium amount for this loan insurance policy will be
deducted in member’s SB Account on 31-03-2021 at
Rs.3.09/- per 1000 plus GST(18%). If member’s SB
account balance is not sufficient, premium would be
recovered from their April-2021 month salary.
Whenever members avail any loan, remaining
premium if any for this loan insurance will be
deducted on prorata monthly basis.

4) Interest rebate at the rate of 10% on the interest
paid by members in respect of Surety Loan is
calculated and credited to the Savings Bank Accounts
of members on 31-03-2021. Total Value of rebate is
*373.32 Lakhs.

Copy submitted to President, Vice-President& Directors.
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